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Buying a home for
the very first time

BY SALLY KEENEY
CORRESPONDENT

When she lived in New
York City, she rented a space
the size of a walk-in closet.
When she graduated from ar-
chitecture school in 1987, she
bought and renovated “a tiny
mill house in Hillsborough.”
“I took out a few strategic
walls and put in a huge south-
facing window that lit up the
whole house,” architect Ari-
elle C. Schechter said. “After
renovation, that 850-square-
foot house felt brighter and
more open than houses many
times its size. I put money
into details that made a differ-
ence, like better materials. It
was built in the early 1900’s,
but renovating it in the late
1980’s taught me a lot about
what a small house could be.”
That renovation was the
inspiration for Micropolis
Houses — tiny houses that
Schechter began designing for
fun in 2007, when she noticed
that there were a lot of tiny
house companies creating tra-
ditional designs, but not many
for those with modern tastes
(see acsarchitect.com).

“I thought, this is what I
would like if I were building
right now,” Schechter said.
“Houses don’t need to be as big
as they are… So many people
want a different way to live.”
Schechter, like her father
architect Jon Condoret, was
born in Algeria and has trav-
eled extensively, including
Europe, Scandinavia and Ja-
pan. Her study of architecture
in Japan proved to be an inspi-
ration about the simplicity of
life and small structures.
“Many tiny houses in Ja-
pan were like glowing jewels
inside,” Schechter said. “My
hope is that people here could
really make their own glowing
jewel with one of my Micropo-
lis House designs.”
The Micropolis Houses
Schechter creates have clean

lines, large windows for great
views and diffuse natural
light. Storage is built into
each house — proportionate-
ly to the overall square foot-
age — so there is a certain
amount of room for necessary
and favorite things, but no
room for junk accumulation.
These small, modern hous-
es are fully customizable and
very affordable to build for
a custom design ($200 per
square foot), Schechter says.
The homes — ranging in size
from 150 to 1,500 square feet
— can work as small offices,
art studios or guest quarters.
Any small space imaginable
can be part of a Micropolis
House, Schechter says.
She now has more than 20
designs, each with variations.

UNIVERSAL UCLICK

As the velocity of home sale
increases, the real estate indus-
try is watching one indicator
closely: the number of first-time
homebuyers in the mix.
“For far too many young
people, it’s been more of a rent-

ers’ market than
a buyers’ market
for many years,”
says Chris Poly-
chron, president
of the National
Association of
Realtors (realtor.
org).
He cites sta-
tistics from a
survey done by
the association
showing that the
share of first-

time buyers in the home-buying
mix has been steadily dropping
to its current level of about
33 percent. That’s the lowest
share since 1987.
While factors like high levels
of student debt and slow wage
growth have held back young
buyers in the recent past, other
things are starting to work in
their favor, such as the gradual
easing of credit standards and
access to lower-down-payment
mortgages.
Another major positive for
buyers, according to Polychron,
was the recent announcement
of a reduction in the annual in-
surance premiums that must be
paid by homebuyers who take
out mortgages backed by the
Federal Housing Administra-
tion (FHA).
These developments and
overall generational trends lead
Polychon to believe that an in-
creasing number of first-time
buyers will enter the market and
close a deal this year.
“People’s views on homeown-
ership evolve over time. All it
takes for many young adults
to go from renting to wanting
to buy is the birth of their first
child. But even then, it’s a chal-
lenge for young people living in
a high- housing-cost market,” he
says.
Here are a few pointers for
homebuyers, including first-tim-
ers, trying to beat the odds:

■ Take a strategic approach
in the emerging buyer’s market.
“It’s a simple matter of eco-
nomics. Where there are more
sellers than buyers, the pendu-
lum starts to swing back toward
the buyer,” says Sid Davis, a
real estate broker and author of
“A Survival Guide for Buying a
Home.”
Sometimes would-be purchas-
ers shopping in a buyers’ market
feel guilty about pressing their
advantages when bargaining.
But Davis says such feelings
are groundless.
“Where they have the upper
hand, sellers grin all the way to
the bank. They (weren’t) a bit
bothered by using their leverage
when they were in the stronger
position. And the same should
hold true for buyers,” he says.

■ Watch overpriced proper-
ties for price reductions.
In an area where the market
is shifting in favor of buyers, it
sometimes takes sellers time to
adjust their thinking.
Have you targeted a neighbor-
hood where you have a strong
interest in one or more homes
that you and your agent believe
are priced well over market
value? Then Davis suggests you
may wish to wait until the sell-
ers come down on their own be-
fore you start bidding.
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RENDERINGS BY ARIELLE C. SCHECTER
Clockwise from top left: Conceived as rising from piers, this L-Shaped Micropolis House would be sitting pretty at the beach or on one
of the low-lying lots around the Triangle that are now in flood plains due to development. At 1,197 heated square feet, Corten Cottage
has two bedrooms, two bathrooms, and like all Micropolis Houses, features an outdoor living space that doesn’t need heating or cool-
ing, but makes the house so much more livable. Long sight lines make this Micropolis House, Butterfly Cottage, live larger than its 981
square feet. Modie’s Mod House is a two-story, two-bedroom Micropolis House of 1,272 square feet with a small home office and an
overhanging balcony which can be customized to wherever the home site’s best view is located.

L-SHAPED HOUSE CORTEN COTTAGE

BUTTERFLY COTTAGE MODIE’S MOD HOUSE

The Micropolis Houses have clean

lines, large windows for great views

and diffuse natural light.

REAL ESTATE
Chapel Hill News

Chapel Hill, N.C.

Open House & Grand Opening

4 New Model Homes Grand Opening • 45+ Available Homes • Giveaways
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Saturday, Febru
ary 21, Noon – 5

pm.

Check out Market Trends, a monthly
video snapshot of your area from Allen
Tate. View it now at allentate.com.

Know the real estate market.
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